Our Ref  : Customs DB.AS.12.87.12 CUSTOMS AND EXCISE DEPARTMENT

55 Newton Road
Circular No : 3772001 #10-01 Revenue House
Singapore 307987
_ REPUBLIC OF SINGAPORE
Date 2 0ct 2001 g Telephone : 355 2000
By e e Telefax : 250 9606
HPORE LUST Homepage : http://www.gov.sg/customs/
E-mail . CED_Documentation@ced.gov.sqg
A

All Traders and Declaring Agents SINGAPORE HH"

o QUALITY CLASS =%~

PEOPLE DE ELOPER

SINCAPSAS

FLAT RATE FOR INSURANCE

In determining the value of imported goods for the purpose of
computation of duty and Goods & Services Tax (GST), the premium paid for the
tnsurance coverage should be used if the relevant insurance papers are available. In
the absence of any insurance documents, a Customs flat rate for insurance may be
used to derive the value of the goods.

2 As part of our continuous review on Customs requirements and
procedures, we are pleased to inform you that with effect from 8 Oct 2001, the
Customs flat rate for insurance will be reduced from the current 2% to 1% of C&F
value.

3 For further information, please contact our Customer Service Officers
at telephone number 3552000 followed by (*) (0).
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